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E.O. 11652: N/A 
TAGS: EMIN, LI 

SUBJECT: WOLOGISI SUPPLEMENTAL CONCESSION AGREEMENT SIGNED 
REF: 76 MONROVIA 9083 (NOTAL) 

1 . ON FEB. 9 MINISTER OF FINANCE PHILLIPS AND THE CHAIRMAN AND 
THE PRESIDENT OF LISCO (LIBERIAN IRON AND STEEL CORP.) SIGNED 
SUPPLEMENTAL CONCESSION AGREEMENT FOR WOLOGISI PROJECT. PRESENT 
FOR THE OCCASION FROM ABROAD WERE REPRESENTATIVES FROM AMAX, 
JAPANESE GROUP, AND LISCO OFFICIALS FROM U.S. AND WEST GERMANY 
(MAJOR SHAREHOLDERS OF LISCO ARE NOW WEST GERMAN BUSINESSMEN). 

2. AS MINISTER PHILLIPS APTLY STATED AT BANQUET CELEBRATING SIGNING 
QTE THE LEGAL BASE HAS FINALLY BEEN LAID FOR EXPLOITATION OF 
WOLOGISI IRON ORE DEPOSITS UNQTE. HE EXPRESSED SATISFACTION THAT 
20 PERCENT OF SHARES ARE BEING RESERVED FOR LIBERIAN INVESTORS. 

HE ASSURED FOREIGN PARTICIPANTS IN PROJECT THAT GOL WOULD COOPERATE 
TO FULLEST TO SEE THAT PROJECT IS IMPLEMENTED. 
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3. IN CONVERSATION WITH WILLIAM HILL, JR., VP OF AMAX 
INTERNATIONAL GROUP, EMBOFF LEARNED THAT COST OF PROJECT NOW 
ESTIMATED AT MINIMUM OF $1.6 BILLION IS CONSIDERED TOO HIGH AND 
EFFORTS ARE BEING MADE TO CUT COSTS IN EVERY WAY POSSIBLE. HILL 
MENTIONED JAPANESE GROUP IS EAGER AS EVER TO PROCEED WITH PROJECT 
AND THAT REPORTED CANCELLATION AND/OR POSTPONEMENT OF PROPOSED 
IRON ORE PROJECTS IN BRAZIL AND IVORY COAST WOULD BE HELPFUL 
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TOWARD EARLY IMPLEMENTATION OF WOLOGISI PROJECT. HILL STATED 
THAT AMAX-JG HAVE OPTION TO START PROJECT UNTIL END OF 1977. 

HORAN 
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